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ASPEN REAL ESTATE MARKET UPDATE

Aspen Total Number of Residential Sales
January through September
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ASPEN REAL ESTATE MARKET UPDATE

Number of Aspen Residential Sales - By Month
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ASPEN REAL ESTATE MARKET UPDATE

Aspen Average Price per SQ FT - Residential Sales

January through September
13%
Increase!

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

ERNEMANN Aspen | Sotheby’s
Andrew Ernemann — www.AspenReimagined.com — Copyright 2020 REAL ESTATE SNOWMASS | INTERNATIONAL REALTY




ASPEN REAL ESTATE MARKET UPDATE

Aspen Total Sales Dollar Volume - Residential Sales
January through September
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ASPEN REAL ESTATE MARKET UPDATE

Number of Aspen/Snowmass Rental Bookings
ASSIR

Average rental
duration approx. 90
days
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ASPEN REAL ESTATE MARKET UPDATE

What does it all mean?

 Possibility of more “full-time” and longer “part-time” residents in
Aspen

« Active rental market shows at least a short-term transition toward
private home rentals

Opportunity for short-term rental tax collection although many of the
short-term rentals go directly through owner facilitated websites (i.e.
VRBO, Airbnb, etc.), not real estate companies

* Unlikely the spike in sales and rental activity will sustain
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ASPEN SNOWMASS PSYCHOLOGICAL REAL ESTATE CYCLE

No Idea What’s About
to Happen )

)

Emotional Market Emotional Market

What Just Happened?
Balanced Market Balanced Market
Wait and See
Value Market Value Market
Early Adopters
Start to Buy
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